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Fund Manager’s repeat proposal for the EGM on 16 Dec 2025

Propose to resolve on the issuance of new units during Q1 2026 in order to strengthen the balance sheet of the Fund.

The quorum requirement has been met for the current general meeting. Decision is passed in case majority of the investors (50%+)
present in the meeting support the proposal.

» The Fund Manager proposes that the General Meeting resolve to issue up to 169,147,497 new Baltic Horizon Fund units:

EUR 25 million is the amount which would fully meet capital needed to repay the bond and fund necessary property
enhancements. However, it is not likely that all unitholders will take part, therefore a realistic target is around 50% of the total new
units offered.

The new units are to be issued at a price of EUR 0,1478 per unit.
Supported by the independent members of the Supervisory Board of the Fund and a number of surveyed largest unitholders.

Management can accept subscriptions from ALL existing Baltic Horizon Fund investors, i.e. persons entered in the unit-holders’
register as of the end of the Nasdag CSD SE working day preceding the date of the first day of the offering period.

The Existing Investors have the pre-emptive right to subscribe for new units in proportion to the total number of their units (pro—-
rata), which does not limit or exclude the existing Investors' right to subscribe for new units in smaller quantities or not to
subscribe for new units at all.

Technical details and allocation principles of the pre-emptive offer will be published after the resolution is approved.
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Disclaimer

This material is provided to you for information purposes only. You should not rely upon it or use it to form the definitive basis for any decision, contract, commitment or action
whatsoever. Baltic Horizon Capital AS (BHC) has taken all reasonable care to ensure that the information contained in this presentation is reliable but no guarantees, warranties or
representations are made as to the accuracy or completeness of the information contained in this document.

This presentation includes description of Baltic Horizon Fund (“Baltic Horizon”). It is furnished to you solely for your information and you may not reproduce it (or any part of it) or
redistribute it (or any part of it) to any other person or otherwise divulge, directly or indirectly, its contents to any person. This presentation does not constitute or form part of, and
should not be construed as, an offer, solicitation, financial promotion or invitation to subscribe for, underwrite or otherwise acquire, any units of Baltic Horizon.

This presentation includes forward-looking statements. These statements may be identified by such words as “aim”, “target”, “expect”, and similar expressions, or by their context.
These statements are made on the basis of current knowledge and assumptions and address matters that involve risks and uncertainties. Accordingly, no assurance is given that
such forward-looking statements will prove to have been correct. You should not place undue reliance on forward-looking statements. BHC undertakes no obligation to update, or
correct any inaccuracies which may become apparent after the date of this presentation.

When reviewing the information, please note that past performance is no guide to or guarantee of future performance. You should be aware that ideas and potential opportunities
discussed herein carry risk, that the value of described assets can vary over time, and that potential investors may not get back the full amount invested. BHC urges all persons
considering investment opportunities to seek professional legal, regulatory, accounting, tax or other type of advice, as may be appropriate, on all relevant issues in considering
investments in securities and review Baltic Horizon Fund rules available at https://www.baltichorizon.com/fund-rules/ and information about the Fund (including financial reports,
governance, ESG and sustainability related principles) and BHC on Fund website https://www.baltichorizon.com.

This presentation is private and confidential and is being made available to the recipient on the express understanding that it will be kept confidential and that the recipient shall
not copy, reproduce, distribute or pass to third parties this presentation in whole or in part at any time. This presentation is not intended for distribution to or use by, any person or
entity that is a citizen, resident, registered or located in any state, country or jurisdiction where such distribution, publication, availability or use would be contrary to law or
regulation or which would require any registration or licensing within such jurisdiction.
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